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Message Text 

LIMITED OFFICIAL USE 

PAGE 01 STATE 187344 
ORIGIN OPIC-06 

INFO OCT-01 ARA-10 ISO-OO EB-08 COME-OO HA-05 AID-05 
TRSE-00 /035 R 

DRAFTED BY OPIC/ID/LA:MHERDECK:DMR 
APPROVED BY ARA/EC A : STM YLES 
OPIC/ID/LA : I WGURR 
EB/IFD/OIA : D V GRANT 

051350 252016Z/64 

R 251811Z IUL 78 
FM SECSTATE WASHDC 
TO AMEMBASSY BRASILIA 


LIMITED OFFICIAL USE STATE 187344 

FROM OPIC 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: OPIC REQUEST FOR PRELIMINARY COMMENTS ON N-REN 
CORPORATION - 512-78-169 

REF: (A) BASILIA 5008; (B) STATE 133054 

1 . OPIC APPRECIATES FACT THAT IS IS DIFFICULT FOR EMBASSY 

TO COMMENT ON PROPOSED N-REN INVESTMENT WITHOUT SUFFICIENT 
DETAIL. 

2. N-REN HAS NOT YET CHOSEN A SITE FOR ITS PROPOSED JOINT 
VENTURE 300 TPD UREA PRODUCTION OPERATION. N-REN OFFICIAL 
TOLD OPIC THAT PROJECT IS STILL IN PLANNING STAGE. OPIC 
WILL FORWARD DETAILS AS SOON AS THEY ARE AVAILABLE. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 187344 

3. AS EMB IS AWARE, OPIC RESTRICTED ITS PROGRAM LAST SEPT. 

IN HIGHER INCOME LDC'S (GNP/CAPITA OVER DOLS. 1000 IN 1975 
DOLLARS) EXCEPT FOR SMALL BUSINESS AND CERTAIN EXCEPTIONS. 
N-REN QUALIFIES AS A SMALL BUSINESS IN THAT ITS ANNUAL 
REVENUES ARE LESS THAN DOLS. 100 MILLION. (LOU: AS MEN- 
TIONED PARA 3 OF REFTEL B, OPIC IS NOT ISSUING NEW COVERAGE 
IN BRAZIL PENDING RESOLUTION OF HUMAN RIGHTS ISSUE.) 
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THERE IS THUS NO IMMEDIACY IN REVIEW OF N-REN PROJECT. VANCE 

LIMITED OFFICIAL USE 

NNN 
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